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DECEMBER STATISTICS

2022 SAW
RECORD-
HIGH
SALES AND
DOUBLE-
DIGIT PRICE
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City of Calgary, Jan. 3,2023 -December
sales eased, however, slowing sales over
the second half of 2022 were not enough
to offset earlier gains as sales reached
a record high of 29,672 units in 2022.
Over the past several months, the
pullback in sales was also met with
a significant pullback in new listings,

causing further declines in inventory
levels. As of December, there were
2,214 units available in  Inventory,

making it the lowest level of inventory
reported for December in over a decade.
‘Housing market  conditions  have
changed significantly throughout the year,
as sales activity slowed following steep
rate gains throughout the later part of
the year,” said CREB® Chief Economist
Ann-Marie  Lurie.  “However, Calgary
continues 1o report activity that is better
than levels seen before the pandemic
and higher than long-term trends for
the city. At the same tme, we have
faced persistently low inventory levels,
which have prevented a more significant

adjustment in home prices this year.”
Benchmark prices eased to $518,800
in December, down nearly five percent
from the peak price in May but
almost eight percent higher than last
December. While prices have trended
down annually, they remain over 12
percent higher than last year's levels.
The housing market in 2022 generally
outperformed expectations both in terms
of sales and price growth. For more
information on the 2023 housing market,
join us at our Forecast Conference on
Jan. 24.
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HOUSING MARKET FACTS

December 2022
Sales
Actual  Y/Y%

New Listings
Actual  Y/Y%

Detached 617 -39% 495 -23% 1,061
Semi 87 -36% 104 -3% 228
Row 189 -34% 145 -22% 275

Apartment 3n 1% 287 -2% 650
Total Residential

Inventory
Actual  Y/Y%

-39%

Benchmark Price
Actual Y/Y%

S/NL
Ratio

Months of Supply
Actual Y/Y%

18% 125% 172 92% $619,600 10%
5% 84% 262 63% $563,000 9%
-38% 130% 1.46 -6% $358,300 14%

108% 2.09 -39%

$274,800 9%
$518,800

December 2022
Sales New Listings
Actual  Y/Y% Actual Y/Y%
Detached 15795  -7% 21200 0% 2,022
Semi 2503  -3% 3,306  -4% 349

Year-to-Date

Row 5,153 31% 6,125 1% 585
Apartment 6,221 50%
29,672 7%

8,262 10%
38,893 3%

1,203
Total Residential

Inventory
Actual  Y/Y%

S/NL
Ratio

Benchmark Price
Actual Y/Y%

Months of Supply
Actual Y/Y%

-14% 75% 154 -7% $629,350 14%
-24% 76% 1.67 -22% $566,075 12%
-32% 84% 136 -48% $355,308 15%
-26% 75% 2.32 -51% $271,975 9%

$529,317

DETACHED

The detached market has felt most of the
impact of higher rates as a pullback in
sales in the year’s second half contributed
to the year-to-date decline of over seven
percent. While there have been some gains
in new listings over the last quarter, much
of the growth has occurred in the market’s
upper-end, supporting more balanced
conditions. However, supply levels for
lower-priced homes remain low relative
to the sales activity, causing that market
segment to continue favouring the seller.
Overall, the detached market has seen
activity shift away from the strong sellers’
conditions reported earlier in the year.
Prices in the detached market have
trended down in the second half of the
year, as the December benchmark price
of $619,600 has eased by just over four
percent from the June high. The recent
adjustments have not erased all the earlier
gains, as benchmark prices reported an
annual gain of over 14 percent. Annual
price growth has ranged from a high of
19 percent in the South East, North and
North East districts to a low of nearly eight
percent in the City Centre.

SEMI DETACHED

Further declines in sales this month
contributed to the vyear-to-date sales
decline of nearly three percent. While
sales have eased relative to last yeara€™s
record levels, activity is still far stronger
than long-term trends and levels reported
prior to the pandemic. At the same
time, new listings have been trending
down for this property type, keeping the
inventory and months of supply relatively
low compared to historical levels.
While conditions are not as tight as
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earlier in the year, there has been some
downward pressure on prices. The
monthly benchmark price peaked in May
of this year and has eased by nearly four
percent since then. However, on an annual
basis, benchmark prices remain nearly 12
percent higher than in 2021. The North
district reported a higher annual price gain
of over 18 percent.

ROW

Significant reductions in new listings
weighed on sales over the last few months
of the year. Despite recent shifts, annual
sales in the city reached a new record
high, with 5,153 sales in 2022. Not only
was it a record year, but sales were nearly
double long-term trends. Higher lending
rates are driving more purchasers toward
the more affordable row options. While
new listings were still higher than last

yeara€™s levels on an annual basis, the
recent pullback combined with relatively
strong sales has caused inventory levels
to fall. As of December, inventory levels
were at the lowest since 2013. This has
ensured that this segment of the market
continues to favour the seller. While prices
have eased by just over one percent from
the June peak, overall year-to-date prices
are nearly 15 percent higher than last year.
APARTMENT

Apartment condominium sales continue
to rise above the previous year’s levels
throughout the year. This caused year-
to-date sales to rise by 50 percent
to 6,221 units, a new record high.
Demand for affordable product, along
with renewed investor interest thanks
to rental rate growth, helped support
sales growth. Gains in this sector were
also possible thanks to the growth in
annual new listings. However, like other
sectors, the increase in new listings
was not enough to outweigh the sales
growth, and inventory levels trended
down to levels not seen since 2013.
After several years of being oversupplied,
the shift to tighter conditions supported
annual price gains of nearly nine percent.
While price gains occurred across every
district, city-wide prices remain well below
the previous highs reached back in 2014.

CITY OF CALGARY TOTAL SALES BY PRICE RANGE
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