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M A R C H  S T A T I S T I C S

City of Calgary, April 3, 2023 – Sales 
and new listings have improved over the 
levels reported at the beginning of the 
year. As a result, the spread between 
sales and new listings supported some 
expected monthly inventory level gains. 
However, the 3,233 available units 
reflected the lowest March inventory 
levels since 2006 and left the months of 
supply just above one month, firmly in the 
seller’s territory. While conditions are not 
as tight as last March, low inventory levels 
leave purchasers with limited choice, 
once again driving up home prices.  
Total unadjusted residential home prices 
reached $541,800 in March, a two per 
cent gain over last month and nearly 
one per cent higher than prices reported 
last year. While prices remain below the 
May 2022 high of $546,000, the pace 
of price growth over the first quarter has 
been stronger than expected due to the 
persistent seller’s market conditions. 
“As expected, sales have eased from 
record levels while remaining stronger than 

they were before the pandemic thanks 
to recent gains in migration supporting 
demand,” said CREB® Chief Economist 
Ann-Marie Lurie. “The challenge has 
been centered around supply. As a 
result, existing homeowners may be 
reluctant to list as they struggle to find 
an acceptable housing alternative in this 
market. At the same time, higher lending 
rates can also reduce the incentives for 
existing homeowners to list their home.”  
March recorded 3,318 new listings 
compared to the 2,432 sales, leaving the 
sales-to-new listings ratio relatively high 
at 73 per cent. However, both sales and 
new listings have eased by 40 per cent 
compared to levels reported last March.
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DETACHED
Lower listings and higher lending rates 
have contributed to the steep pullback 
in detached sales. With 1,145 sales, this 
is the only property type where activity 
has fallen below long-term trends for 
the month. However, despite the drop in 
sales, inventory levels remain comparable 
to the lowest March levels recorded in 
2006.
 
The persistently tight market conditions 
have contributed to further price growth. 
In March, the detached benchmark price 
reached a new record high at $649,800. 
Conditions are much tighter at the lower 
end of the market as supply levels have 
shifted. Nearly 63 per cent of the new 
listings that have come onto the market 
so far this year are priced over $600,000, 
much higher than the 48 per cent reported 
last year.

SEMI DETACHED
Like other property types, sales and 
new listings reported a significant 
drop over last year’s levels, leaving the 
market exceptionally tight with a sales-
to-new listings ratio of 78 per cent in 
March. In addition, higher lending rates 
have driven many purchasers to seek 
semi-detached properties. However, 
conditions remained exceptionally 
tight for properties priced below  
$600,000.   
 
Low inventory levels relative to the 
sales in the market drove further price 
gains this month. As a result, the 
unadjusted benchmark price reached  
$581,300 in March, over two per cent 
higher than last month and nearly two 

per cent higher than last year’s levels. 
However, despite the strong gains over 
the past several months, prices remain 
shy of the May 2022 monthly high of 
$584,700.

ROW
While row sales, new listings and inventory 
levels have all trended up compared to 
levels seen at the start of the year, like other 
property types, levels are much lower 
than last year. With one month of supply 
available, conditions continue to favour 
the seller.  The tight market conditions also 
placed further upward pressure on prices.  
In March, the benchmark price rose to 
$378,100, reflecting a year-over-year gain 
of nearly eight per cent and representing a 

new monthly record high. Price growth 
was strongest in the city’s North East and 
South districts, with the lowest year-over-
year gains occurring in the West district.

APARTMENT
March reported 682 apartment 
condominium sales, a decline of 11 
per cent over last year’s record high. 
New listings also eased by eight per 
cent compared to last year, keeping 
inventory levels relatively low at 1,000 
units. The low inventory levels compared 
to sales kept the months of supply 
well below two months, ensuring the 
market continued to favour the seller. 

The benchmark price in Calgary reached 
$293,500, a year-over-year gain of nearly 
11 per cent. The recent increase in 
price is shifting this market closer to full 
price recovery. For example, apartment 
condominium prices reached a monthly 
high back in November 2014 at $306,600.
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Y/Y% Ratio Actual Y/Y% Actual Y/Y%
Sales Inventory S/NL Months of Supply Benchmark Price

Actual Y/Y% Actual Y/Y% Actual
-30% 71% 1.35 39% $649,800 2%Detached 1,145 -49% 1,612 -49% 1,545
-26% 78% 1.31 18% $581,300 2%Semi 217 -37% 279 -40% 285
-36% 76% 1.04 16% $378,100 8%Row 388 -45% 508 -42% 403

$541,800 1%Total Residential 2,432 -41% 3,318 -40% 3,233
-14% 74% 1.47 -3% $293,500 11%Apartment 682 -11% 919 -8% 1,000

Year-to-Date
Sales Inventory S/NL Months of Supply

-26% 73% 1.33 24%

March 2023

$569,533 3%
1.59 76%

Benchmark Price
Actual Y/Y% Actual Y/Y% Actual Y/Y% Ratio Actual Y/Y% Actual Y/Y%

4%
46%

Detached 2,500 -53% 3,627 -50% 1,326 -17% 69% $636,167

-34% 80% 1.15 12% $369,733 10%Row 912 -41% 1,147 -41% 349
Semi 468 -44% 622 -45% 255 -19% 75% 1.63

-20% 69% 1.78 -9% $285,700 11%Apartment 1,490 -12% 2,161 -3% 883
-21% 71% 1.57 39% $531,200 2%Total Residential 5,370 -43% 7,557 -40% 2,812

Lower listings and higher 
lending rates have contributed 
to the steep pullback in 
detached sales. With 1,145 
sales, this is the only property 
type where activity has fallen 
below long-term trends for the 
month. However, despite the 
drop in sales, inventory levels 
remain comparable to the 
lowest March levels recorded 
in 2006.
The persistently tight market 
conditions have contributed to 
further price growth. In March, 
the detached benchmark price 
reached a new record high at 
$649,800. Conditions are 
much tighter at the lower end 
of the market as supply levels 
have shifted. Nearly 63 per 
cent of the new listings that 
have come onto the market so 
far this year are priced over 
$600,000, much higher than 
the 48 per cent reported last 
year.

Like other property types, sales 
and new listings reported a 
significant drop over last year’s 
levels, leaving the market 
exceptionally tight with a sales-
to-new listings ratio of 78 per 
cent in March. In addition, 
higher lending rates have driven 
many purchasers to seek semi-
detached properties. However, 
conditions remained 
exceptionally tight for 
properties priced below 
$600,000.   
Low inventory levels relative to 
the sales in the market drove 
further price gains this month. 
As a result, the unadjusted 
benchmark price reached 
$581,300 in March, over two per 
cent higher than last month and 
nearly two per cent higher than 
last year’s levels. However, 
despite the strong gains over 
the past several months, prices 
remain shy of the May 2022 
monthly high of $584,700.

While row sales, new listings 
and inventory levels have all 
trended up compared to 
levels seen at the start of the 
year, like other property 
types, levels are much lower 
than last year. With one 
month of supply available, 
conditions continue to 
favour the seller.  The tight 
market conditions also 
placed further upward 
pressure on prices. 
In March, the benchmark 
price rose to $378,100, 
reflecting a year-over-year 
gain of nearly eight per cent 
and representing a new 
monthly record high. Price 
growth was strongest in the 
city’s North East and South 
districts, with the lowest 
year-over-year gains 
occurring in the West 
district.

March reported 682 
apartment condominium 
sales, a decline of 11 per cent 
over last year’s record high. 
New listings also eased by 
eight per cent compared to 
last year, keeping inventory 
levels relatively low at 1,000 
units. The low inventory 
levels compared to sales 
kept the months of supply 
well below two months, 
ensuring the market 
continued to favour the 
seller.
The benchmark price in 
Calgary reached $293,500, a 
year-over-year gain of nearly 
11 per cent. The recent 
increase in price is shifting 
this market closer to full 
price recovery. For example, 
apartment condominium 
prices reached a monthly 
high back in November 2014 
at $306,600.

City of Calgary
Total Residential

 Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sept. Oct. Nov. Dec.
2022 01/01/22 02/01/22 03/01/22 04/01/22 05/01/22 06/01/22 07/01/22 08/01/22 09/01/22 10/01/22 11/01/22 12/01/22
Sales 2,004 3,293 4,091 3,399 3,063 2,839 2,249 2,133 1,894 1,857 1,642 1,201
New Listings 2,474 4,651 5,492 4,585 4,297 4,055 3,178 2,718 2,626 2,174 1,611 1,032
Inventory 2,628 3,608 4,390 4,875 5,215 5,405 5,344 4,784 4,462 3,890 3,117 2,223
Days on Market 44 25 20 22 25 27 31 35 39 40 40 46
Benchmark Price 495,300 522,900 537,400 544,300 546,000 543,900 539,900 531,800 527,400 523,900 520,200 518,800
Median Price 467,000 520,000 501,000 491,000 479,000 465,000 440,000 438,400 460,000 460,000 445,000 452,000
Average Price 511,944 547,868 537,853 532,310 519,911 517,787 491,452 485,173 498,808 509,598 490,293 495,796
Index 246 260 267 270 271 270 268 264 262 260 258 258
2023 01/01/23 02/01/23 03/01/23 04/01/23 05/01/23 06/01/23 07/01/23 08/01/23 09/01/23 10/01/23 11/01/23 12/01/23
Sales 1,198 1,740 2,432
New Listings 1,852 2,387 3,318
Inventory 2,455 2,749 3,233
Days on Market 42 33 27
Benchmark Price 520,900 530,900 541,800
Median Price 465,000 460,000 485,000
Average Price 508,515 506,687 535,743
Index 259 264 269

Mar-22 Mar-23  YTD 2022  YTD 2023
CALGARY TOTAL SALES 03/01/22 03/01/23 03/01/22 03/01/23
<$100,000 - 3 7 5
$100,000 - $149,999 46 21 111 56
$150,000 - $199,999 152 96 389 231  
$200,000 -$ 249,999 287 195 616 460
$250,000 - $299,999 239 209 622 455
$300,000 - $349,999 284 175 655 402
$350,000 - $399,999 362 193 767 447
$400,000 - $449,999 335 194 759 439
$450,000 - $499,999 308 174 720 419
$500,000 - $549,999 338 181 735 418
$550,000 - $599,999 364 183 804 408
$600,000 - $649,999 296 154 684 343
$650,000 - $699,999 252 134 586 282
$700,000 - $749,999 181 111 443 217
$750,000 - $799,999 146 87 356 167
$800,000 - $849,999 106 67 253 126
$850,000 - $899,999 94 53 222 105
$900,000 - $949,999 61 31 139 62
$950,000 - $999,999 43 35 100 57
$1,000,000 - $1,299,999 113 73 237 148
$1,300,000 - $1,499,999 36 26 73 45
$1,500,000 - $1,999,999 33 23 73 51
$2,000,000 + 15 14 37 27

4,091 2,432 9,388 5,370
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