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M A Y  S T A T I S T I C S

City of Calgary, June 1, 2023 - Thanks 
to a significant gain in apartment 
condominium sales, May sales rose to 
3,120, a new record high for the month. 
While the monthly gains have not 
outweighed earlier declines, this does 
reflect a shift from the declines reported at 
the start of the year. At the same time, we 
continue to see fewer new listings on the 
market than last year, causing inventory 
levels to fall. With a sales-to-new-
listings ratio of 85 per cent and months 
of supply of one month, conditions 
continue to favour the seller placing 
further upward pressure on home prices. 
“Calgary’s housing market continues to 
exceed expectations with the recent gain 
in sales activity this month,” said CREB® 
Chief Economist Ann-Marie Lurie. “The 
higher interest rate environment and 
recent rental rate gains have driven 
more consumers to seek apartment 
condominium units. In addition, the 
recent rise in new apartment listings has 
provided enough options to support the 

sales gain. Calgary continues to benefit 
from the relatively healthy job market 
and recent population growth keeping 
housing demand strong across all 
property types.” Persistently tight market 
conditions drove further price growth 
this month. In May, the unadjusted 
benchmark price reached $557,000, 
over one per cent higher than last month 
and nearly three per cent higher than last 
year’s monthly peak price of $543,000.
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DETACHED
Rising sales for homes priced above 
$600,000 was not enough to offset declines 
in the lower price ranges as May sales 
reached 1,486, a year-over-year decline 
of eight per cent. New listings continue 
to fall for homes priced below $700,000, 
providing limited choice for consumers 
seeking out lower-priced detached homes. 
While new listings did improve for higher-
priced properties, the relatively strong 
demand kept conditions tight across all 
price ranges, driving further price gains. 
In May, the detached benchmark price 
reached $674,000, nearly two per cent 
higher than last month and over four per 
cent higher than last year’s peak price of 
$647,000. While each district reported a 
new record high price this month, the year-
over-year gains ranged from a high of 12 
per cent in the East District to a low of two 
per cent in the City Centre.
SEMI DETACHED
Sales also rose to near-record highs for 
the month for semi-detached homes. 
However, with 279 sales and 269 new 
listings this month, inventories fell, and 
the months of supply dropped below one 
month. The exceptionally tight conditions 
caused further price gains, which for the 
first time, pushed above $600,000. This 
is the seventh consecutive month where 
prices have trended up, and as of May, 
levels are over three per cent higher than 
last year’s monthly peak. Like the detached 
sector, each district reported new record 
high prices in May. However, the strongest 
year-over-year gains occurred in the most 
affordable East district at nearly 12 per 
cent.

ROW
New listings in May improved over levels 

seen earlier in the year, but thanks to 
monthly gains in sales, the sales-to-new 
listings ratio remained exceptionally high at 
89 per cent, preventing any significant shift 
in the low inventory situation. While sales 
activity is still lower than last year’s levels, 
this is likely related to the lack of supply in 
this segment of the market.  Inventory levels 
are down 50 per cent compared to last year.  
With less than one month of supply, it is 
not a surprise that prices continue to rise. 
In May, the benchmark price reached  
$390,500, a two per cent gain over last 
month and nearly nine per cent higher 
than last year’s peak price of $359,600. 
Row prices rose across all districts, with 
year-over-year gains exceeding 15 per 
cent in the city’s North East, South and 
East districts. The slowest price gains 

occurred in The City Centre, North West 
and South East at rates of over seven per 
cent.
APARTMENT
Sales in May reached 858 units, a year-
over-year gain of 36 per cent and high 
enough to cause year-to-date sales to rise 
by four per cent for a new record high. 
Stronger sales were possible thanks to the 
recent gains in new listings. There were 
1,025 new listings in May, a year-over-year 
gain of eight per cent. Despite the gain in 
new listings, the sales-to-new listings ratio 
remained high at 84 per cent, preventing 
any significant shift in inventory levels. As 
a result, inventory levels remained 23 per 
cent lower than what was available in the 
market in May 2022. The rising sales and 
low inventories kept the months of supply 
low at just over one month. Persistently 
tight conditions drove further price gains 
in May. The unadjusted benchmark price 
reached $298,600, a monthly gain of over 
one per cent and a year-over-year gain 
of nearly 11 per cent. The recent growth 
has finally caused unadjusted apartment 
condominium prices to return to 2014 
levels. Unlike other areas, not all districts 
reported a new record high price. The 
only areas to report a full recovery were 
the North, North West, West and South 
East districts. Overall year-over-year price 
growth ranged from a high of 16 per cent 
in the North District to a low of 10 per cent 
growth in the City Centre.
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Y/Y% Ratio Actual Y/Y% Actual Y/Y%
Sales Inventory S/NL Months of Supply Benchmark Price

Actual Y/Y% Actual Y/Y% Actual
-42% 83% 1.00 -37% $674,000 4%Detached 1,486 -8% 1,797 -19% 1,482
-43% 104% 0.84 -46% $600,500 3%Semi 279 6% 269 -25% 234
-52% 89% 0.81 -46% $390,500 9%Row 497 -10% 561 -27% 402

$557,000 3%Total Residential 3,120 2% 3,652 -15% 3,207
-23% 84% 1.27 -44% $298,600 11%Apartment 858 36% 1,025 8% 1,089

Year-to-Date
Sales Inventory S/NL Months of Supply

-39% 85% 1.03 -40%

May 2023

$580,060 3%
1.31 17%

Benchmark Price
Actual Y/Y% Actual Y/Y% Actual Y/Y% Ratio Actual Y/Y% Actual Y/Y%

4%
6%

Detached 5,286 -40% 6,899 -43% 1,382 -30% NA $649,300

-42% NA 1.01 -14% $373,720 9%Row 1,824 -33% 2,143 -39% 368
Semi 981 -30% 1,158 -38% 257 -26% NA 1.31

-19% NA 1.57 -23% $287,080 11%Apartment 3,080 4% 4,136 1% 965
-28% NA 1.33 2% $539,180 2%Total Residential 11,171 -30% 14,336 -33% 2,972

Rising sales for homes priced 
above $600,000 was not enough 
to offset declines in the lower 
price ranges as May sales 
reached 1,486, a year-over-year 
decline of eight per cent. New 
listings continue to fall for homes 
priced below $700,000, 
providing limited choice for 
consumers seeking out lower-
priced detached homes. While 
new listings did improve for 
higher-priced properties, the 
relatively strong demand kept 
conditions tight across all price 
ranges, driving further price 
gains.
In May, the detached benchmark 
price reached $674,000, nearly 
two per cent higher than last 
month and over four per cent 
higher than last year’s peak price 
of $647,000. While each district 
reported a new record high price 
this month, the year-over-year 
gains ranged from a high of 12 
per cent in the East District to a 
low of two per cent in the City 
Centre.

Sales also rose to near-record 
highs for the month for semi-
detached homes. However, 
with 279 sales and 269 new 
listings this month, inventories 
fell, and the months of supply 
dropped below one month. 
The exceptionally tight 
conditions caused further price 
gains, which for the first time, 
pushed above $600,000. This 
is the seventh consecutive 
month where prices have 
trended up, and as of May, 
levels are over three per cent 
higher than last year’s monthly 
peak. Like the detached sector, 
each district reported new 
record high prices in May. 
However, the strongest year-
over-year gains occurred in 
the most affordable East 
district at nearly 12 per cent.

New listings in May improved 
over levels seen earlier in the 
year, but thanks to monthly gains 
in sales, the sales-to-new listings 
ratio remained exceptionally high 
at 89 per cent, preventing any 
significant shift in the low 
inventory situation. While sales 
activity is still lower than last 
year’s levels, this is likely related 
to the lack of supply in this 
segment of the market.  Inventory 
levels are down 50 per cent 
compared to last year. 
With less than one month of 
supply, it is not a surprise that 
prices continue to rise. In May, the 
benchmark price reached 
$390,500, a two per cent gain 
over last month and nearly nine 
per cent higher than last year's 
peak price of $359,600. Row 
prices rose across all districts, 
with year-over-year gains 
exceeding 15 per cent in the city's 
North East, South and East 
districts. The slowest price gains 
occurred in The City Centre, 
North West and South East at 
rates of over seven per cent.

Sales in May reached 858 units, a year-
over-year gain of 36 per cent and high 
enough to cause year-to-date sales to 
rise by four per cent for a new record 
high. Stronger sales were possible 
thanks to the recent gains in new 
listings. There were 1,025 new listings 
in May, a year-over-year gain of eight 
per cent. Despite the gain in new 
listings, the sales-to-new listings ratio 
remained high at 84 per cent, 
preventing any significant shift in 
inventory levels. As a result, inventory 
levels remained 23 per cent lower than 
what was available in the market in 
May 2022. The rising sales and low 
inventories kept the months of supply 
low at just over one month. 
Persistently tight conditions drove 
further price gains in May. The 
unadjusted benchmark price reached 
$298,600, a monthly gain of over one 
per cent and a year-over-year gain of 
nearly 11 per cent. The recent growth 
has finally caused unadjusted 
apartment condominium prices to 
return to 2014 levels. Unlike other 
areas, not all districts reported a new 
record high price. The only areas to 
report a full recovery were the North, 
North West, West and South East 
districts. Overall year-over-year price 
growth ranged from a high of 16 per 
cent in the North District to a low of 10 
per cent growth in the City Centre.

City of Calgary
Total Residential

 Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sept. Oct. Nov. Dec.
2022 01/01/22 02/01/22 03/01/22 04/01/22 05/01/22 06/01/22 07/01/22 08/01/22 09/01/22 10/01/22 11/01/22 12/01/22
Sales 2,004 3,293 4,091 3,399 3,063 2,837 2,249 2,133 1,893 1,855 1,642 1,200
New Listings 2,474 4,651 5,492 4,585 4,297 4,055 3,178 2,718 2,624 2,169 1,611 1,031
Inventory 2,628 3,608 4,390 4,875 5,215 5,407 5,346 4,786 4,463 3,888 3,115 2,219
Days on Market 44 25 20 22 25 27 31 35 39 40 40 46
Benchmark Price 492,900 520,300 534,700 541,600 543,000 540,900 537,200 528,900 524,700 521,200 517,300 516,200
Median Price 467,000 520,000 501,000 491,000 479,000 465,000 440,000 438,400 460,000 460,000 445,000 451,750
Average Price 511,944 547,868 537,853 532,310 519,911 517,673 491,452 485,173 497,867 509,710 490,293 495,605
Index 229 242 249 252 253 252 250 246 244 242 241 240
2023 01/01/23 02/01/23 03/01/23 04/01/23 05/01/23 06/01/23 07/01/23 08/01/23 09/01/23 10/01/23 11/01/23 12/01/23
Sales 1,198 1,738 2,428 2,687 3,120
New Listings 1,852 2,386 3,314 3,132 3,652
Inventory 2,451 2,746 3,229 3,229 3,207
Days on Market 42 33 27 24 24
Benchmark Price 520,100 530,500 539,100 549,200 557,000
Median Price 465,000 460,000 486,000 500,880 506,750
Average Price 508,515 506,823 535,946 548,565 551,853
Index 242 247 251 255 259

May-22 May-23  YTD 2022  YTD 2023
CALGARY TOTAL SALES 05/01/22 05/01/23 05/01/22 05/01/23
<$100,000 1 3 13 7
$100,000 - $149,999 33 18 180 87
$150,000 - $199,999 139 93 671 415  
$200,000 -$ 249,999 222 231 1,062 885
$250,000 - $299,999 197 272 1,025 969
$300,000 - $349,999 248 237 1,174 830
$350,000 - $399,999 291 229 1,349 886
$400,000 - $449,999 249 206 1,286 851
$450,000 - $499,999 263 229 1,260 828
$500,000 - $549,999 238 258 1,260 912
$550,000 - $599,999 263 210 1,330 784
$600,000 - $649,999 200 211 1,129 727
$650,000 - $699,999 158 198 948 661
$700,000 - $749,999 135 163 712 517
$750,000 - $799,999 86 127 575 406
$800,000 - $849,999 76 107 424 310
$850,000 - $899,999 62 67 347 220
$900,000 - $949,999 40 49 213 151
$950,000 - $999,999 36 45 174 139
$1,000,000 - $1,299,999 75 82 416 308
$1,300,000 - $1,499,999 20 33 125 104
$1,500,000 - $1,999,999 19 30 115 104
$2,000,000 + 12 22 62 70

3,063 3,120 15,850 11,171

0

500

1,000

1,500

2,000

2,500

3,000

<$200,000 $200,000 -
$299,999

$300,000 -
$399,999

$400,000 -
$499,999

$500,000 -
$599,999

$600,000 -
$699,999

$700,000 -
999,999

$1,000,000+

YTD  MAY
CITY OF CALGARY TOTAL SALES BY PRICE RANGE

 YTD  2020  YTD  2021  YTD  2022  YTD  2023
Source: CREB®

May. 2023

CREB® Monthly Statistics City of Calgary
11

Lori Dahlberg
REALTOR®

lori@royallepage.ca
www.LoriDahlberg.ca

Work: 403-474-8666
Cell: 403-651-8972

2017
2021




