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J U L Y  S T A T I S T I C S

City of Calgary, August 1, 
2023 - Rising rates had little 
impact on sales this month as 
the 2,647 sales represented a 
year-over-year gain of 18 per 
cent, reflecting the strongest 
July levels reported on record. 
The record-setting pace has 
been driven mainly by significant 
gains in the relatively affordable 
apartment condominium sector. 
Despite recent gains, year-
to-date sales have declined 
by 19 per cent over last year.  
In line with seasonal expectations, 
sales and new listings trended 
down compared to last month. 
However, this had minimal 
impact on inventory levels, 
which remained near the July 
record low set in 2006. With 
a sales-to-new-listings ratio of 
82 per cent and a months of 
supply of 1.3 months, conditions 
continue to favour the seller. 

“Continued migration to the 
province, along with our relative 
affordability, has supported the 
stronger demand for housing 
despite higher lending rates,” 
said CREB® Chief Economist 
Ann-Marie Lurie. “At the same 
time, we continue to struggle 
with supply in the resale, new 
home and rental markets 
resulting in further upward 
pressure on home prices.”  
In July, the unadjusted total 
residential benchmark price 
reached $567,700, marking the 
seventh consecutive monthly 
gain. Prices are now over four 
per cent higher than the previous 
peak in May of 2022.

Calgary 
home prices 
reach new 
heights: July 
sees seventh 
consecutive 
monthly gain
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DETACHED

With 1,197 sales and 1,587 new listings 
in July, inventory levels trended up over 
last month. However, with 1,720 units 
available, inventory levels are at the lowest 
ever reported for July. Inventory levels have 
declined across all properties priced below 
$1,000,000. Shifts in sales and inventory 
have caused the months of supply to trend 
up over the one month reported over the 
past several months. However, conditions 
remain relatively tight, and prices continued 
to rise this month. In July, the unadjusted 
benchmark price rose to $690,500, a 
monthly gain of nearly one per cent and 
over seven per cent higher than last July.

Both year-over-year and monthly price 
growth was strongest in the city’s most 
affordable North East and East districts.

SEMI DETACHED

With only 248 new listings in July and 211 
sales, the sales-to-new-listings ratio once 
again pushed above 85 per cent. The 
pullback in new listings relative to sales 
ensured that inventory levels remained low, 
and the months of supply remained just 
over one month.
  
With no shift in the sellers’ market conditions, 
the unadjusted benchmark price continued 
to trend up in July, reaching $616,800. 
Monthly gains were strongest in the North 
East and East district as both rose by over 
two per cent compared to June. The only 
district that experienced stability in monthly 
prices was the City Centre.

ROW

July reported 488 new listings and 
467 sales, resulting in a sales-to-new 
listings ratio of 96%. This prevented 
any additions to the inventory and left 
the months of supply below one month 
for the fourth consecutive month.  
The persistent sellers’ market conditions 
caused further price gains for row properties. 
As of July, the benchmark price reached  
$407,500, nearly two per cent higher than 
last month and 14% higher than prices 
reported last July. 

Prices trended up across all districts, with 
the highest monthly gain occurring in the 
west district at nearly four per cent. The 
slowest monthly gains happened in the 
City Centre.

APARTMENT

July sales continued to rise over last year’s 
levels, leaving year-to-date sales 16 per cent 
higher than levels reported last year. This is 
the only property type that has reported a 
year-to-date gain in sales activity. This has 
been possible thanks to recent gains in 
new listings. However, conditions remain 
tight for apartment condominiums with a 
sales-new-listings ratio of 84 per cent and 
a months of supply of 1.4 months. 
 
The strong demand relative to supply for 
this property type has driven further price 
gains this month. As of July, the unadjusted 
benchmark price reached $305,900, nearly 
one per cent higher than last month and 
over 12 per cent higher than last July. While 
prices are higher than last year in every 
district, the city center has yet to see the 
same level of pressure on prices and has 
reported the lowest year-over-year growth 
at nearly nine per cent.

HOUSING MARKET FACTS
New Listings

New Listings

Detached Semi-Detached Row Apartment

-31% 79% 1.29 -14% $546,900 3%Total Residential 16,956 -19% 21,521 -25% 3,117
-22% 77% 1.50 -33% $292,071 11%Apartment 4,706 16% 6,121 5% 1,009

Semi 1,430 -21% 1,724 -29% 259 -30% 83% 1.27
-43% 87% 0.95 -26% $382,300 10%Row 2,814 -24% 3,241 -30% 380

Detached 8,006 -30% 10,435 -34% 1,469 -32% 77% $660,300
$590,029 4%

1.28 -3%

Benchmark Price
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July 2023

$567,700 6%Total Residential 2,647 18% 3,247 2% 3,488
-29% 84% 1.44 -53% $305,900 12%Apartment 772 50% 924 16% 1,114
-46% 96% 0.85 -50% $407,500 14%Row 467 8% 488 -2% 397
-41% 85% 1.22 -52% $616,800 7%Semi 211 22% 248 -9% 257
-34% 75% 1.44 -37% $690,500 8%Detached 1,197 6% 1,587 -1% 1,720
Y/Y% Ratio Actual Y/Y% Actual Y/Y%
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July 2023

With 1,197 sales and 1,587 new 
listings in July, inventory levels 
trended up over last month. 
However, with 1,720 units 
available, inventory levels are 
at the lowest ever reported for 
July. Inventory levels have 
declined across all properties 
priced below $1,000,000. 
Shifts in sales and inventory 
have caused the months of 
supply to trend up over the 
one month reported over the 
past several months. However, 
conditions remain relatively 
tight, and prices continued to 
rise this month. In July, the 
unadjusted benchmark price 
rose to $690,500, a monthly 
gain of nearly one per cent and 
over seven per cent higher 
than last July. Both year-over-
year and monthly price growth 
was strongest in the city's 
most affordable North East and 
East districts.

With only 248 new listings in 
July and 211 sales, the sales-
to-new-listings ratio once 
again pushed above 85 per 
cent. The pullback in new 
listings relative to sales 
ensured that inventory levels 
remained low, and the 
months of supply remained 
just over one month. 
With no shift in the sellers’ 
market conditions, the 
unadjusted benchmark price 
continued to trend up in July, 
reaching $616,800. Monthly 
gains were strongest in the 
North East and East district 
as both rose by over two per 
cent compared to June. The 
only district that experienced 
stability in monthly prices 
was the City Centre.

July reported 488 new 
listings and 467 sales, 
resulting in a sales-to-new 
listings ratio of 96 per cent. 
This prevented any additions 
to the inventory and left the 
months of supply below one 
month for the fourth 
consecutive month. 
The persistent sellers’ market 
conditions caused further 
price gains for row 
properties. As of July, the 
benchmark price reached 
$407,500, nearly two per 
cent higher than last month 
and 14 per cent higher than 
prices reported last July. 
Prices trended up across all 
districts, with the highest 
monthly gain occurring in the 
west district at nearly four 
per cent. The slowest 
monthly gains happened in 
the City Centre.

July sales continued to rise over 
last year's levels, leaving year-to-
date sales 16 per cent higher 
than levels reported last year. 
This is the only property type 
that has reported a year-to-date 
gain in sales activity. This has 
been possible thanks to recent 
gains in new listings. However, 
conditions remain tight for 
apartment condominiums with a 
sales-new-listings ratio of 84 per 
cent and a months of supply of 
1.4 months. 
The strong demand relative to 
supply for this property type has 
driven further price gains this 
month. As of July, the 
unadjusted benchmark price 
reached $305,900, nearly one 
per cent higher than last month 
and over 12 per cent higher than 
last July. While prices are higher 
than last year in every district, 
the city center has yet to see the 
same level of pressure on prices 
and has reported the lowest 
year-over-year growth at nearly 
nine per cent.

City of Calgary
Total Residential

 Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sept. Oct. Nov. Dec.
2022 01/01/22 02/01/22 03/01/22 04/01/22 05/01/22 06/01/22 07/01/22 08/01/22 09/01/22 10/01/22 11/01/22 12/01/22
Sales 2,004 3,293 4,091 3,399 3,063 2,837 2,249 2,133 1,893 1,855 1,642 1,200
New Listings 2,474 4,651 5,492 4,585 4,297 4,055 3,178 2,718 2,624 2,169 1,611 1,031
Inventory 2,628 3,608 4,390 4,875 5,215 5,407 5,346 4,786 4,463 3,888 3,115 2,219
Days on Market 44 25 20 22 25 27 31 35 39 40 40 46
Benchmark Price 492,900 520,300 534,700 541,600 543,000 540,900 537,200 528,900 524,700 521,200 517,300 516,200
Median Price 467,000 520,000 501,000 491,000 479,000 465,000 440,000 438,400 460,000 460,000 445,000 451,750
Average Price 511,944 547,868 537,853 532,310 519,911 517,673 491,452 485,173 497,867 509,710 490,293 495,605
Index 229 242 249 252 253 252 250 246 244 242 241 240
2023 01/01/23 02/01/23 03/01/23 04/01/23 05/01/23 06/01/23 07/01/23 08/01/23 09/01/23 10/01/23 11/01/23 12/01/23
Sales 1,198 1,738 2,425 2,686 3,118 3,144 2,647
New Listings 1,852 2,386 3,314 3,132 3,651 3,939 3,247
Inventory 2,451 2,746 3,232 3,232 3,212 3,461 3,488
Days on Market 42 33 27 24 24 22 23
Benchmark Price 520,100 530,500 539,100 549,200 557,000 564,700 567,700
Median Price 465,000 460,000 486,000 500,940 507,500 510,000 493,000
Average Price 508,515 506,823 535,966 548,585 552,414 552,749 539,461
Index 242 247 251 255 259 263 264

Jul-22 Jul-23  YTD 2022  YTD 2023
CALGARY TOTAL SALES 07/01/22 07/01/23 07/01/22 07/01/23
<$100,000 1 - 14 5
$100,000 - $149,999 26 12 233 112
$150,000 - $199,999 103 98 899 617  
$200,000 -$ 249,999 206 179 1,516 1,283
$250,000 - $299,999 170 257 1,404 1,497
$300,000 - $349,999 199 227 1,592 1,283
$350,000 - $399,999 241 221 1,841 1,356
$400,000 - $449,999 210 177 1,744 1,244
$450,000 - $499,999 190 179 1,705 1,221
$500,000 - $549,999 166 210 1,656 1,383
$550,000 - $599,999 157 191 1,696 1,221
$600,000 - $649,999 124 175 1,426 1,122
$650,000 - $699,999 124 159 1,216 1,011
$700,000 - $749,999 81 126 897 792
$750,000 - $799,999 59 104 724 622
$800,000 - $849,999 46 70 522 467
$850,000 - $899,999 35 63 444 363
$900,000 - $949,999 22 23 259 214
$950,000 - $999,999 6 37 210 230
$1,000,000 - $1,299,999 47 73 530 485
$1,300,000 - $1,499,999 12 23 162 158
$1,500,000 - $1,999,999 18 23 160 162
$2,000,000 + 6 20 86 108

2,249 2,647 20,936 16,956
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