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N O V E M B E R  S T A T I S T I C S

esidential sales in the city slowed to 1,648 
units, a year-over-year decline of 22 per cent, 
but 12 per cent above the 10-year average.  
The pullback in sales over the past six 
months was not enough to erase gains 
from earlier in the year as year-to-date 
sales remain nearly 10 per cent above last 
year’s record high. The year-to-date sales 
growth has been driven by a surge in both 
apartment condominium and row sales. 
“Easing sales have been driven mostly 
by declines in the detached sector of 
the market.  Higher lending rates are 
impacting purchasers buying power 
and limited supply choice in the lower 
price ranges of the detached market 
is likely causing many purchasers 
to place buying decisions on hold.” 
A decline in sales was met with a pullback 
in new listings and inventories fell to the 
lowest level reported in November since 
2005. The pullback in both sales and 
new listings kept the months of supply 
relatively tight at below two months. 
The tightest conditions are occurring 

in the lower-price ranges as supply 
growth has mostly been driven by 
gains in the upper end of the market.  
Despite the lower supply levels, prices 
have trended down from the peak 
reached in May of this year. Even with 
the adjustments that have occurred, 
November benchmark prices continue to 
remain nearly nine per cent higher than 
levels reported last year.
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DETACHED
Detached sales slowed across every 
price range this month, contributing to 
the year-over-year decline of nearly 34 
per cent and the year-to-date decline of 
five per cent. On a year-to-date basis, 
sales have eased for homes priced under  
$500,000 as the level of new listings 
in this price range has dropped by 
over 36 per cent limiting the options for 
purchasers looking for affordable product.  
Meanwhile, new listings and supply 
selection did improve for higher-priced 
properties creating more balanced 
conditions in the upper end of the 
market. This has different implications 
on price pressure in the market. The 
benchmark price in November slowed to 
$619,700, down from the high in May of  
$648,500. While prices have eased over 
the past several months, they continue 
to remain nearly 11 per cent higher than 
levels reported last year.
SEMI DETACHED
The pullback in sales this month was 
enough to cause the year-to-date sales to 
ease by nearly one per cent compared to 
last year. Despite the recent declines, year-
to-date sales remain 37 per cent above 
long-term averages for the city. Easing 
sales this month were also met with a 
pullback in new listings, causing further 
declines in inventory levels and ensuring 
market conditions remained relatively tight 
with a month of supply of 2 months and a 
sales-to-new-listings ratio of 100 per cent.  
Unlike the detached sector, the tight 
conditions prevented any further 
retraction in prices this month. In 
November, the benchmark price reached  

$562,800, slightly higher than last month 
and nearly 10 per cent higher than last 
year’s levels.
ROW
Further declines in new listings likely 
contributed to the slower sales activity 
this month as the sales-to-new-listings 
ratio remained high at 99 per cent. 
Inventory levels fell to 383 units, making 
it the lowest level of November inventory 
recorded since the 2013. This low level 
of inventory ensured that the months 
of supply remained below two months. 
Despite the persistently tight market 
conditions, prices trended down this 
month reaching $358,700. While prices 
have eased from the June high, they are 
nearly 14 per cent higher than prices 
reported last November. The strongest 

price growth was reported in the North 
East, North and South East districts where 
prices have risen by over 18 per cent.
APARTMENT
Despite a pullback in new listings this 
month, apartment condominium sales 
continued to rise, and inventories fell to the 
lowest November levels seen since 2013. 
This caused further tightening in market 
conditions as the sales-to-new-listings 
ratio pushed above 100 per cent and a 
months of supply dropped to two months.  
Recent tightening in the market has put a 
pause on price adjustments for apartment 
condominiums. In November, prices 
remained relatively stable at $277,000 
compared to last month. While prices 
have reported a year-over-year gain of 
nearly 10 per cent, prices are still below 
their previous highs set back in 2014.

HOUSING MARKET FACTS
New Listings

New Listings

Detached Semi-Detached Row Apartment

-22% 75% 1.67 -29% $530,273 13%Total Residential 28,471 10% 37,862 4% 4,335
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Detached sales slowed across 
every price range this month, 
contributing to the year-over-
year decline of nearly 34 per 
cent and the year-to-date 
decline of five per cent. On a 
year-to-date basis, sales have 
eased for homes priced under 
$500,000 as the level of new 
listings in this price range has 
dropped by over 36 per cent 
limiting the options for 
purchasers looking for 
affordable product. 
Meanwhile, new listings and 
supply selection did improve for 
higher-priced properties creating 
more balanced conditions in the 
upper end of the market. This 
has different implications on 
price pressure in the market.
The benchmark price in 
November slowed to $619,700, 
down from the high in May of 
$648,500. While prices have 
eased over the past several 
months, they continue to remain 
nearly 11 per cent higher than 
levels reported last year.

The pullback in sales this 
month was enough to cause 
the year-to-date sales to ease 
by nearly one per cent 
compared to last year. Despite 
the recent declines, year-to-
date sales remain 37 per cent 
above long-term averages for 
the city. Easing sales this 
month were also met with a 
pullback in new listings, 
causing further declines in 
inventory levels and ensuring 
market conditions remained 
relatively tight with a month of 
supply of 2 months and a 
sales-to-new-listings ratio of 
100 per cent. 
Unlike the detached sector, the 
tight conditions prevented any 
further retraction in prices this 
month. In November, the 
benchmark price reached 
$562,800, slightly higher than 
last month and nearly 10 per 
cent higher than last year’s 
levels.

Further declines in new 
listings likely contributed to 
the slower sales activity this 
month as the sales-to-new-
listings ratio remained high at 
99 per cent. Inventory levels 
fell to 383 units, making it the 
lowest level of November 
inventory recorded since the 
2013. This low level of 
inventory ensured that the 
months of supply remained 
below two months.
Despite the persistently tight 
market conditions, prices 
trended down this month 
reaching $358,700. While 
prices have eased from the 
June high, they are nearly 14 
per cent higher than prices 
reported last November. The 
strongest price growth was 
reported in the North East, 
North and South East districts 
where prices have risen by 
over 18 per cent.

Despite a pullback in new 
listings this month, 
apartment condominium 
sales continued to rise, and 
inventories fell to the lowest 
November levels seen since 
2013. This caused further 
tightening in market 
conditions as the sales-to-
new-listings ratio pushed 
above 100 per cent and a 
months of supply dropped 
to two months. 
Recent tightening in the 
market has put a pause on 
price adjustments for 
apartment condominiums. In 
November, prices remained 
relatively stable at $277,000 
compared to last month. 
While prices have reported a 
year-over-year gain of 
nearly 10 per cent, prices are 
still below their previous 
highs set back in 2014.

City of Calgary
Total Residential

 Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sept. Oct. Nov. Dec.
2021 01/01/21 02/01/21 03/01/21 04/01/21 05/01/21 06/01/21 07/01/21 08/01/21 09/01/21 10/01/21 11/01/21 12/01/21
Sales 1,207 1,832 2,903 3,204 2,981 2,914 2,314 2,146 2,157 2,184 2,108 1,735
New Listings 2,250 2,850 4,440 4,675 4,562 4,134 3,298 2,823 2,907 2,499 1,998 1,231
Inventory 4,038 4,521 5,422 6,078 6,790 6,921 6,682 6,065 5,621 4,876 3,932 2,618
Days on Market 57 45 35 33 32 34 40 42 44 43 47 47
Benchmark Price 438,700 447,200 461,900 470,300 476,800 479,900 480,700 479,000 476,300 477,800 479,200 481,200
Median Price 419,000 440,944 459,900 455,000 457,500 445,000 437,500 439,250 425,000 438,000 440,000 430,000
Average Price 472,020 486,470 505,459 508,498 510,631 494,163 488,484 487,339 474,334 484,668 490,257 477,351
Index 218 222 229 233 237 238 239 238 236 237 238 239
2022 01/01/22 02/01/22 03/01/22 04/01/22 05/01/22 06/01/22 07/01/22 08/01/22 09/01/22 10/01/22 11/01/22 12/01/22
Sales 2,004 3,293 4,091 3,399 3,063 2,839 2,249 2,134 1,894 1,857 1,648
New Listings 2,474 4,651 5,492 4,585 4,297 4,055 3,178 2,718 2,626 2,175 1,611
Inventory 2,626 3,606 4,388 4,873 5,213 5,403 5,342 4,781 4,458 3,887 3,109
Days on Market 44 25 20 22 25 27 31 35 39 40 40
Benchmark Price 495,300 522,900 537,400 544,300 546,000 543,900 539,900 531,800 527,400 523,900 520,200
Median Price 467,000 520,000 501,000 491,000 479,000 465,000 440,000 438,700 460,000 460,000 445,000
Average Price 511,944 547,841 537,853 532,310 519,911 517,787 491,452 485,160 498,888 509,598 490,134
Index 246 260 267 270 271 270 268 264 262 260 258

Nov-21 Nov-22  YTD 2021  YTD 2022
CALGARY TOTAL SALES 11/01/21 11/01/22 11/01/21 11/01/22
<$100,000 4 1 21 18
$100,000 - $149,999 40 20 408 320
$150,000 - $199,999 108 93 1,207 1,349  
$200,000 -$ 249,999 120 157 1,581 2,185
$250,000 - $299,999 173 113 1,969 1,987
$300,000 - $349,999 215 133 2,259 2,272
$350,000 - $399,999 200 173 2,839 2,533
$400,000 - $449,999 222 141 2,916 2,325
$450,000 - $499,999 219 149 2,636 2,363
$500,000 - $549,999 183 152 2,254 2,287
$550,000 - $599,999 131 128 1,893 2,275
$600,000 - $649,999 109 73 1,298 1,821
$650,000 - $699,999 94 86 1,063 1,597
$700,000 - $749,999 55 44 771 1,149
$750,000 - $799,999 46 40 620 926
$800,000 - $849,999 30 33 413 670
$850,000 - $899,999 33 18 327 556
$900,000 - $949,999 16 14 221 334
$950,000 - $999,999 16 15 218 270
$1,000,000 - $1,299,999 60 34 571 677
$1,300,000 - $1,499,999 9 11 161 210
$1,500,000 - $1,999,999 15 14 186 219
$2,000,000 + 10 6 118 128

2,108 1,648 25,950 28,471
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