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J A N U A R Y  S T A T I S T I C S

City of Calgary, Feb. 1, 2023 – The 
level of new listings in January fell to 
the lowest levels seen since the late 
90s. While new listings fell in nearly 
every price range, the pace of decline 
was higher for lower-priced properties.  
At the same time, sales activity did slow 
compared to the high levels reported 
last year but remained consistent 
with long-term trends. However, there 
has been a shift in the composition 
of sales as detached homes only 
comprised 47 per cent of all sales. 
“Higher lending rates are causing 
many buyers to seek out lower-
priced products in our market,” said 
CREB® Chief Economist Ann-Marie 
Lurie. “However, the higher rates are 
likely also preventing some move-up 
activity in the market impacting supply 
growth for lower-priced homes. This 
is causing differing conditions in the 
housing market based on price range.” 
With 2,451 units available in inventory, 
levels remain 43 per cent lower than 

long-term trends for the month. While 
overall inventory levels are slightly lower 
than last January, there is significant 
variation by price range. Homes priced 
under $500,000 reported year-over-
year inventory declines of nearly 30 per 
cent while inventory levels improved 
for homes prices above that level.  
Although conditions are not as tight as last 
year, lower supply levels are preventing 
a significant shift toward balanced 
conditions and prices did trend up slightly 
over last month breaking the seven 
consecutive month slide. As of January, 
the benchmark price reached $520,900, 
5 per cent higher than last January, but 
still well below the May 2022 high of  
$546,000.
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DETACHED
Detached home sales saw the largest 
pullback despite the year-over-year rise 
in inventory levels. Higher lending rates 
are cooling demand for higher-priced 
homes which is supporting inventory 
gains. Meanwhile, a limited supply of 
lower-priced products is preventing 
stronger sales in the lower price ranges. 
The variation within the market is likely 
causing divergent trends in pricing as 
prices have trended down in the higher-
priced City Centre, while still reporting 
some modest gains in other districts of 
the city. Overall, the benchmark price 
reached $622,800 in January, slightly 
higher than levels reported in December, 
but still below the monthly high achieved 
in May 2022.

SEMI DETACHED
Sales in January slowed relative to 
last year’s levels but remained above 
levels achieved before the pandemic. 
At the same time, a pullback in new 
listings has left inventory levels below 
the already low levels reported last 
January. Like the detached sector, semi-
detached homes have seen shifts where 
the demand remains strong for lower-
priced product relative to the supply 
likely causing divergent trends in pricing. 
In January, most districts reported 
a monthly benchmark price growth. 
However, prices did trend down in the 
higher-priced City Centre district causing 
Calgary’s semi-detached benchmark 
prices to ease slightly over levels seen 
in December 2022. Despite the monthly 
adjustment overall, prices remained nearly 
six per cent higher than levels reported in 
January 2022.

ROW
Row homes sales slowed over last year’s 
record high but remained well above 
long-term trends for the month. Sales 
would have likely been stronger if more 
listings came onto the market. In January, 
new listings dropped over the previous 
year and were over 20 per cent below 
long-term trends. The adjustments in 
both sales and new listings did little to 
change the low inventory scenario and 
the months of supply remained below two 
months in January. The persistently tight 
conditions did also prevent any downward 
pressure on prices which posted a 
nearly one per cent gain over December 
levels. With a benchmark price of  
$361,400, levels are still over 12 per cent 
higher than last January, and only slightly 

lower than the $363,700 monthly high 
achieved in June 2022.

APARTMENT
Sales for apartment condominiums did 
not see the same pace of decline as 
other property types in January partly 
due to the level of new listings coming 
onto the market. Nonetheless, inventory 
levels remained well below long-term 
trends for the month and have not 
been this low in January since 2014. 
The adjustments to both sales and 
inventory have left this sector with a 
months of supply that is lower than 
levels seen at the start of 2022. The shift 
to affordable options is also impacting 
prices within the apartment condominium 
sector. In January, prices trended up 
from December levels driven by strong 
gains in the lower priced district of the 
North East and East. Overall, apartment 
condominium prices in the city reached 
$277,600, one per cent higher than last 
month and a year-over-year gain of nearly 
10 per cent, narrowing the spread from 
the record high prices set in 2014.
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Y/Y% Ratio Actual Y/Y% Actual Y/Y%
Sales Inventory S/NL Months of Supply Benchmark Price

Actual Y/Y% Actual Y/Y% Actual
27% 64% 2.03 160% $622,800 7%Detached 561 -51% 879 -32% 1,140
-7% 74% 2.03 65% $559,200 6%Semi 111 -44% 150 -44% 225

-26% 75% 1.51 9% $361,400 12%Row 209 -31% 278 -24% 316

$520,900 5%Total Residential 1,199 -40% 1,852 -25% 2,451
-27% 58% 2.42 -19% $277,600 10%Apartment 318 -10% 545 -1% 770

Year-to-Date
Sales Inventory S/NL Months of Supply

-7% 65% 2.04 56%

January 2023
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-7% 65% 2.04 56% $520,900 5%Total Residential 1,199 -40% 1,852 -25% 2,451

Detached home sales saw the 
largest pullback despite the 
year-over-year rise in 
inventory levels. Higher 
lending rates are cooling 
demand for higher-priced 
homes which is supporting 
inventory gains. Meanwhile, a 
limited supply of lower-
priced products is preventing 
stronger sales in the lower 
price ranges.
The variation within the 
market is likely causing 
divergent trends in pricing as 
prices have trended down in 
the higher-priced City Centre, 
while still reporting some 
modest gains in other 
districts of the city. Overall, 
the benchmark price reached 
$622,800 in January, slightly 
higher than levels reported in 
December, but still below the 
monthly high achieved in May 
2022.

Sales in January slowed relative 
to last year’s levels but 
remained above levels achieved 
before the pandemic. At the 
same time, a pullback in new 
listings has left inventory levels 
below the already low levels 
reported last January. Like the 
detached sector, semi-detached 
homes have seen shifts where 
the demand remains strong for 
lower-priced product relative to 
the supply likely causing 
divergent trends in pricing.
In January, most districts 
reported a monthly benchmark 
price growth. However, prices 
did trend down in the higher-
priced City Centre district 
causing Calgary’s semi-
detached benchmark prices to 
ease slightly over levels seen in 
December 2022. Despite the 
monthly adjustment overall, 
prices remained nearly six per 
cent higher than levels reported 
in January 2022.

Row homes sales slowed over 
last year’s record high but 
remained well above long-term 
trends for the month. Sales 
would have likely been stronger 
if more listings came onto the 
market. In January, new listings 
dropped over the previous year 
and were over 20 per cent 
below long-term trends. The 
adjustments in both sales and 
new listings did little to change 
the low inventory scenario and 
the months of supply remained 
below two months in January. 
The persistently tight conditions 
did also prevent any downward 
pressure on prices which 
posted a nearly one per cent 
gain over December levels. 
With a benchmark price of 
$361,400, levels are still over 12 
per cent higher than last 
January, and only slightly lower 
than the $363,700 monthly high 
achieved in June 2022.

Sales for apartment 
condominiums did not see the 
same pace of decline as other 
property types in January partly 
due to the level of new listings 
coming onto the market. 
Nonetheless, inventory levels 
remained well below long-term 
trends for the month and have 
not been this low in January 
since 2014.
The adjustments to both sales 
and inventory have left this 
sector with a months of supply 
that is lower than levels seen at 
the start of 2022. The shift to 
affordable options is also 
impacting prices within the 
apartment condominium sector. 
In January, prices trended up 
from December levels driven by 
strong gains in the lower priced 
district of the North East and 
East. Overall, apartment 
condominium prices in the city 
reached $277,600, one per cent 
higher than last month and a 
year-over-year gain of nearly 10 
per cent, narrowing the spread 
from the record high prices set in 
2014.

City of Calgary
Total Residential

 Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sept. Oct. Nov. Dec.
2022 01/01/22 02/01/22 03/01/22 04/01/22 05/01/22 06/01/22 07/01/22 08/01/22 09/01/22 10/01/22 11/01/22 12/01/22
Sales 2,004 3,293 4,091 3,399 3,063 2,839 2,249 2,133 1,895 1,857 1,643 1,202
New Listings 2,474 4,651 5,492 4,585 4,297 4,055 3,178 2,718 2,626 2,174 1,611 1,032
Inventory 2,626 3,606 4,388 4,873 5,213 5,403 5,342 4,782 4,459 3,887 3,114 2,219
Days on Market 44 25 20 22 25 27 31 35 39 40 40 46
Benchmark Price 495,300 522,900 537,400 544,300 546,000 543,900 539,900 531,800 527,400 523,900 520,200 518,800
Median Price 467,000 520,000 501,000 491,000 479,000 465,000 440,000 438,400 460,000 460,000 445,000 451,750
Average Price 511,944 547,868 537,853 532,310 519,911 517,787 491,452 485,173 498,815 509,598 490,256 495,689
Index 246 260 267 270 271 270 268 264 262 260 258 258
2023 01/01/23 02/01/23 03/01/23 04/01/23 05/01/23 06/01/23 07/01/23 08/01/23 09/01/23 10/01/23 11/01/23 12/01/23
Sales 1,199
New Listings 1,852
Inventory 2,451
Days on Market 42
Benchmark Price 520,900
Median Price 465,000
Average Price 508,189
Index 259

Jan-22 Jan-23  2022  2023
CALGARY TOTAL SALES 01/01/22 01/01/23 01/01/22 01/01/23
<$100,000 2 - 2 -
$100,000 - $149,999 28 19 28 19
$150,000 - $199,999 111 59 111 59  
$200,000 -$ 249,999 135 102 135 102
$250,000 - $299,999 161 82 161 82
$300,000 - $349,999 162 99 162 99
$350,000 - $399,999 162 113 162 113
$400,000 - $449,999 174 97 174 97
$450,000 - $499,999 157 112 157 112
$500,000 - $549,999 147 90 147 90
$550,000 - $599,999 162 89 162 89
$600,000 - $649,999 132 87 132 87
$650,000 - $699,999 105 63 105 63
$700,000 - $749,999 94 37 94 37
$750,000 - $799,999 59 28 59 28
$800,000 - $849,999 52 20 52 20
$850,000 - $899,999 46 22 46 22
$900,000 - $949,999 18 16 18 16
$950,000 - $999,999 17 7 17 7
$1,000,000 - $1,299,999 44 31 44 31
$1,300,000 - $1,499,999 12 9 12 9
$1,500,000 - $1,999,999 17 11 17 11
$2,000,000 + 7 6 7 6
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