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City of Calgary, May 1, 2024 – 
Sales in April rose by seven per 
cent compared to last year, to 
2,881 units. While the pace of 
growth did ease compared to 
earlier in the year, sales remain 
37 per cent higher than long-term 
trends for the month. Much of 
the growth in sales has occurred 
for relatively more affordable, 
higher-density products.  
At the same time, there were 3,491 
new listings in April, a 11 per cent 
gain over last year but only three 
per cent higher than long-term 
trends. The rise in new listings 
compared to sales prevented 
any further deterioration of the 
inventory situation. However, with 
2,711 units in inventory, levels are 
16 per cent below last year and half 
of what is traditionally seen in April. 
“While supply levels are still 
declining, much of the decline 
has been driven by lower-priced 
homes,” said Ann-Marie Lurie, 
Chief Economist at CREB®. 
“Homes priced below $500,000 

have reported a 29 per cent 
decline. Meanwhile, we are seeing 
supply growth in homes priced 
above $700,000. Persistently 
high-interest rates are driving 
demand toward more affordable 
products in the market and, at the 
same time, driving listing growth 
for higher-priced properties.” 
With a sales-to-new-listings ratio 
of 83 per cent and a months of 
supply of less than one month, 
conditions continue to favour the 
seller, driving further price gains in 
the market. In April, the unadjusted 
total residential benchmark price 
reached $603,700, a one per 
cent gain over last month and 
nearly 10 per cent higher than last 
year’s levels. Price gains occurred 
across all property types and 
districts of the city. The strongest 
price growth occurred in the more 
affordable districts of the city.
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DETACHED

Detached home sales rose by one per 
cent in April compared to last year. Sales 
gains in the higher price ranges offset the 
steep decline for homes priced below 
$600,000, which is related to the lack of 
listings in the lower price ranges. While 
detached new listings did report a year-
over-year gain of 10 per cent, detached 
homes priced below $600,000 saw 
new listings decline by 34 per cent.  
Adjustments in sales and inventory levels 
did cause the months of supply to fall 
further this month. The less than one-
month supply reflects a market favouring 
the seller, driving further price growth. In 
April, the unadjusted benchmark price 
reached $749,000, over one per cent 
higher than last month and 13 per cent 
higher than April 2023 levels. Year-over-
year gains were the highest in the city’s 
most affordable districts.

SEMI DETACHED

Sales activity continued to rise in April, 
contributing to the nearly 18 per cent year-
to-date growth in sales. The growth in sales 
was partly due to gains in new listings. 
However, the growth in new listings did 
little to change the low inventory situation, 
as the months of supply remained below 
one month for the second month in a row.  
The persistently tight market conditions 
have caused further price gains. In April, 
the unadjusted benchmark price reached 
$668,400, nearly two per cent higher than 
last month and 13 per cent higher than 
levels reported last year. Year-over-year 
price gains ranged from a high of 23 per 
cent in the East district to a low of 10 per 
cent in the City Centre.

ROW

Row home sales continued to improve in 
April, contributing to the year-to-date gain 
of 19 per cent. At the same time, new 
listings have improved by 16 per cent so far 
this year. The gains in new listings did little 
to change the low inventory situation due 
to sales activity. This has kept the sales-
to-new-listings ratio high at 93 per cent 
and the months of inventory below one 
month for the fourth consecutive month. 
The persistently tight conditions, especially 
in the lower price ranges, are driving further 
price growth for row homes. In April, the 
unadjusted benchmark price reached  
$458,100, two per cent higher than last 
month and 20 per cent higher than levels 

reported last year. Both monthly and year-
over-year gains were the highest in the 
most affordable districts of the North East 
and East, where resale row homes are still 
priced below $400,000.

APARTMENT

Sales in April reached 822 units, contributing 
to year-to-date sales of 2,761 units, a gain 
of 24 per cent. Apartment condominium 
sales have risen more than any other 
property type and now represent nearly 30 
per cent of all resale activity. This, in part, 
has been possible due to the rise in new 
listings. April reported 1,050 new listings, 
helping support a monthly gain in inventory 
levels in line with seasonal expectations. 
However, inventory levels remain nearly 
13 per cent lower than last year’s and 
are 35 per cent below long-term trends.  
Like other property types, year-over-year 
supply declines are driven by the lower-
priced segments of the market, which for 
apartment condominiums is units priced 
below $300,000. Overall, persistent sellers’ 
market conditions in the lower price ranges 
are driving further price growth. In April, 
the unadjusted benchmark price reached 
$346,200 a month, a gain of over two per 
cent and nearly 18 per cent higher than last 
April. Year-over-year price growth ranged 
from over 30 per cent in the North East and 
East districts to a low of 13 per cent in the 
City Centre.
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Detached home sales rose by 
one per cent in April compared 
to last year. Sales gains in the 
higher price ranges offset the 
steep decline for homes priced 
below $600,000, which is 
related to the lack of listings in 
the lower price ranges. While 
detached new listings did 
report a year-over-year gain of 
10 per cent, detached homes 
priced below $600,000 saw 
new listings decline by 34 per 
cent. 
Adjustments in sales and 
inventory levels did cause the 
months of supply to fall further 
this month. The less than one-
month supply reflects a market 
favouring the seller, driving 
further price growth. In April, 
the unadjusted benchmark 
price reached $749,000, over 
one per cent higher than last 
month and 13 per cent higher 
than April 2023 levels. Year-
over-year gains were the 
highest in the city's most 
affordable districts.

Sales activity continued to rise 
in April, contributing to the 
nearly 18 per cent year-to-date 
growth in sales. The growth in 
sales was partly due to gains 
in new listings. However, the 
growth in new listings did little 
to change the low inventory 
situation, as the months of 
supply remained below one 
month for the second month 
in a row. 
The persistently tight market 
conditions have caused further 
price gains. In April, the 
unadjusted benchmark price 
reached $668,400, nearly two 
per cent higher than last 
month and 13 per cent higher 
than levels reported last year. 
Year-over-year price gains 
ranged from a high of 23 per 
cent in the East district to a 
low of 10 per cent in the City 
Centre.

Row home sales continued to 
improve in April, contributing to 
the year-to-date gain of 19 per 
cent. At the same time, new 
listings have improved by 16 per 
cent so far this year. The gains 
in new listings did little to 
change the low inventory 
situation due to sales activity. 
This has kept the sales-to-new-
listings ratio high at 93 per cent 
and the months of inventory 
below one month for the fourth 
consecutive month.
The persistently tight 
conditions, especially in the 
lower price ranges, are driving 
further price growth for row 
homes. In April, the unadjusted 
benchmark price reached 
$458,100, two per cent higher 
than last month and 20 per cent 
higher than levels reported last 
year. Both monthly and year-
over-year gains were the 
highest in the most affordable 
districts of the North East and 
East, where resale row homes 
are still priced below $400,000.

Sales in April reached 822 units, 
contributing to year-to-date sales of 
2,761 units, a gain of 24 per cent. 
Apartment condominium sales have 
risen more than any other property 
type and now represent nearly 30 
per cent of all resale activity. This, in 
part, has been possible due to the 
rise in new listings. April reported 
1,050 new listings, helping support a 
monthly gain in inventory levels in 
line with seasonal expectations. 
However, inventory levels remain 
nearly 13 per cent lower than last 
year’s and are 35 per cent below 
long-term trends. 
Like other property types, year-
over-year supply declines are driven 
by the lower-priced segments of 
the market, which for apartment 
condominiums is units priced below 
$300,000. Overall, persistent 
sellers’ market conditions in the 
lower price ranges are driving 
further price growth. In April, the 
unadjusted benchmark price 
reached $346,200 a month, a gain 
of over two per cent and nearly 18 
per cent higher than last April. Year-
over-year price growth ranged from 
over 30 per cent in the North East 
and East districts to a low of 13 per 
cent in the City Centre.

City of Calgary
Total Residential

 Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sept. Oct. Nov. Dec.
2023 01/01/23 02/01/23 03/01/23 04/01/23 05/01/23 06/01/23 07/01/23 08/01/23 09/01/23 10/01/23 11/01/23 12/01/23
Sales 1,198 1,737 2,424 2,686 3,117 3,140 2,644 2,716 2,430 2,169 1,783 1,365
New Listings 1,852 2,386 3,314 3,132 3,650 3,939 3,247 3,129 3,191 2,685 2,227 1,248
Inventory 2,451 2,747 3,235 3,234 3,214 3,469 3,498 3,267 3,383 3,205 3,000 2,166
Days on Market 42 33 27 24 24 22 23 25 25 27 29 33
Benchmark Price 520,100 530,500 539,100 549,200 557,000 564,700 567,700 570,700 570,300 571,600 572,700 570,100
Median Price 465,000 460,000 485,500 500,940 507,000 510,000 493,250 487,000 503,700 495,000 498,888 505,000
Average Price 508,515 506,933 535,903 548,583 552,412 552,122 539,730 522,750 548,687 546,085 539,887 540,346
Index 242 247 251 255 259 263 264 265 265 266 266 265
2024 01/01/24 02/01/24 03/01/24 04/01/24 05/01/24 06/01/24 07/01/24 08/01/24 09/01/24 10/01/24 11/01/24 12/01/24
Sales 1,649 2,135 2,660 2,881
New Listings 2,137 2,711 3,173 3,491
Inventory 2,154 2,355 2,538 2,711
Days on Market 34 24 20 20
Benchmark Price 572,300 585,000 597,300 603,700
Median Price 523,000 548,500 557,000 565,500
Average Price 569,389 583,252 596,258 608,415
Index 266 272 278 281

Apr-23 Apr-24  YTD 2023  YTD 2024
CALGARY TOTAL SALES 04/01/23 04/01/24 04/01/23 04/01/24
<$100,000 - - 4 -
$100,000 - $149,999 14 1 69 9
$150,000 - $199,999 91 16 322 73  
$200,000 -$ 249,999 195 88 654 405
$250,000 - $299,999 242 199 696 714
$300,000 - $349,999 192 276 592 866
$350,000 - $399,999 210 183 657 628
$400,000 - $449,999 206 192 645 633
$450,000 - $499,999 180 205 598 661
$500,000 - $549,999 235 197 654 630
$550,000 - $599,999 167 215 573 687
$600,000 - $649,999 173 209 516 731
$650,000 - $699,999 182 218 461 640
$700,000 - $749,999 136 178 354 547
$750,000 - $799,999 112 151 279 480
$800,000 - $849,999 77 123 203 368
$850,000 - $899,999 48 96 153 280
$900,000 - $949,999 40 70 102 180
$950,000 - $999,999 37 55 94 147
$1,000,000 - $1,299,999 79 124 226 381
$1,300,000 - $1,499,999 26 40 71 109
$1,500,000 - $1,999,999 23 32 74 108
$2,000,000 + 21 13 48 48

2,686 2,881 8,045 9,325
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