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S E P T E M B E R  S T A T I S T I C S

Strong sales for condominium apartment 
and row properties was not enough 
to offset declines reported for other 
property types. This caused city sales to 
ease by nearly 12 per cent compared to 
last year. However, with 1,901 sales in 
September, activity is still far stronger than 
levels achieved prior to the pandemic 
and is well above long-term trends for 
September. Despite recent pullbacks in 
sales and thanks to strong levels earlier 
in the year, year-to-date sales remain 15 
per cent higher than last year’s levels. 
“While demand is easing especially 
for higher priced detached and semi-
detached product, purchasers are still 
active in the affordable segments of the 
market, cushioning much of the impact 
on sales,” said CREB® Chief Economist 
Ann-Marie Lurie. “At the same time, we are 
seeing new listings ease, preventing the 
market from becoming oversupplied and 
supporting more balanced conditions.” 
In September, new listings declined 
by ten per cent. With a sales-to-new-

listings ratio of 72 per cent it was 
enough to prevent any gain in inventory 
levels, which declined over last month 
and were nearly 21 per cent lower than 
last year’s levels. The adjustments 
in both sales and supply levels have 
caused the months of supply to remain 
relatively low at less than three months. 
The shift to more balanced conditions 
is causing some adjustments to home 
prices. While prices have slid from the 
highs seen in May, as of September, 
benchmark prices remain 11 per cent 
higher than last year and six per cent higher 
than levels reported at the beginning of 
the year.
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DETACHED
For the sixth consecutive month, sales 
activity has slowed in the detached market 
and is now offsetting the gains recorded in 
the first quarter. The recent decline in sales 
has been mostly driven by a reduction in the 
under $500,000 segment of the market, 
as a significant reduction in supply for 
those price ranges have left little options 
for potential purchasers. At the same 
time, detached sales continue to improve 
for homes priced between $600,000 – 
$999,9999. This higher price range 
group has reported the largest growth 
in new listings and overall supply levels. 
While the overall detached market is far 
more balanced than it was earlier this 
year, for homes priced below $500,000 
conditions remain relatively tight. This 
is likely causing divergent trends in 
pricing activity based on price range. 
Overall, detached prices eased by nearly 
one per cent over the last month with 
the largest monthly decline occurring in 
the City Centre district. Despite monthly 
adjustments, prices remain nearly 13 per 
cent higher than last year.

SEMI DETACHED
Further pullback in sales this month was 
not enough to offset gains from earlier in 
the year as year-to-date sales remained 
six per cent higher than last year’s levels. 
While new listings in this segment can 
vary month-to-month, year-to-date new 
listings have remained just slightly lower 
than levels achieved last year. This kept 
inventories at levels that are still far below 
long-term trends. The recent pullback in 
sales was enough to cause the months of 

supply to push up relative to levels seen 
earlier in the year. However, with less than 
three months of supply, conditions remain 
relatively tight for this property type. 
While conditions do remain tight, prices 
still trended down following higher than 
expected gains earlier this year. Overall, 
benchmark prices remain over 10 per 
cent higher than levels reported last year.

ROW
Row sales activity improved over last 
yearâ€™s levels, contributing to the year-
to-date record high pace of sales. Recent 
pullbacks in new listings and strong sales 
activity has caused inventory levels to 
remain low, keeping the months of supply 
below two months. With conditions 
remaining tight, prices stay mostly 

unchanged compared to last month 
and are 15 per cent higher than prices 
reported in September 2021. The highest 
year-over-year price gains occurred in the 
North district.

APARTMENT
With a new September record, apartment 
condominium sales continue to rise 
relative to last year, contributing to year-
to-date sales of 5,026, a 60 per cent 
gain over last year. While new listings 
also improved so far this year, it has not 
been enough to prevent some easing in 
inventory levels.  Unlike the other sectors, 
since 2016, inventories have generally 
been higher for apartment condominium. 
It is only the strong demand this 
year that has caused this market to 
shift from buyers’ market conditions 
reported throughout most of last year 
to one that is now relatively balanced. 
Relatively balanced conditions prevented 
any significant shift in prices this month 
compared to last month and overall, 
apartment condominium prices remain 
over 10 per cent higher than last year’s 
levels. Despite recent gains, prices remain 
below the 2014 high.

HOUSING MARKET FACTS
New Listings

New Listings

Detached Semi-Detached Row Apartment

-22% 73% 1.63 -32% $532,100 14%Total Residential 24,977 15% 34,076 7% 4,522
-25% 71% 2.34 -53% $270,456 8%Apartment 5,026 60% 7,064 14% 1,306

Semi 2,127 6% 2,884 -2% 372 -26% 74% 1.58
-30% 81% 1.34 -51% $353,967 15%Row 4,397 44% 5,424 17% 656

Detached 13,427 0% 18,704 3% 2,187 -17% 72% $632,111
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1.47 -17%
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September 2022

$527,400 11%Total Residential 1,901 -12% 2,625 -10% 4,453
-26% 74% 2.83 -40% $277,900 11%Apartment 450 23% 605 -4% 1,272
-34% 82% 1.78 -35% $362,100 15%Row 327 3% 401 -4% 582
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For the sixth consecutive month, 
sales activity has slowed in the 
detached market and is now 
offsetting the gains recorded in the 
first quarter. The recent decline in 
sales has been mostly driven by a 
reduction in the under $500,000 
segment of the market, as a 
significant reduction in supply for 
those price ranges have left little 
options for potential purchasers. At 
the same time, detached sales 
continue to improve for homes 
priced between $600,000 –
$999,9999. This higher price range 
group has reported the largest 
growth in new listings and overall 
supply levels.
While the overall detached market is 
far more balanced than it was earlier 
this year, for homes priced below 
$500,000 conditions remain 
relatively tight. This is likely causing 
divergent trends in pricing activity 
based on price range.
Overall, detached prices eased by 
nearly one per cent over the last 
month with the largest monthly 
decline occurring in the City Centre 
district. Despite monthly 
adjustments, prices remain nearly 13 
per cent higher than last year.

Further pullback in sales this 
month was not enough to offset 
gains from earlier in the year as 
year-to-date sales remained six 
per cent higher than last year’s 
levels. While new listings in this 
segment can vary month-to-
month, year-to-date new 
listings have remained just 
slightly lower than levels 
achieved last year. This kept 
inventories at levels that are still 
far below long-term trends. The 
recent pullback in sales was 
enough to cause the months of 
supply to push up relative to 
levels seen earlier in the year. 
However, with less than three 
months of supply, conditions 
remain relatively tight for this 
property type.
While conditions do remain 
tight, prices still trended down 
following higher than expected 
gains earlier this year. Overall, 
benchmark prices remain over 
10 per cent higher than levels 
reported last year.

Row sales activity 
improved over last year’s 
levels, contributing to the 
year-to-date record high 
pace of sales. Recent 
pullbacks in new listings 
and strong sales activity 
has caused inventory 
levels to remain low, 
keeping the months of 
supply below two months.  
With conditions remaining 
tight, prices stay mostly 
unchanged compared to 
last month and are 15 per 
cent higher than prices 
reported in September 
2021. The highest year-
over-year price gains 
occurred in the North 
district.

With a new September record, 
apartment condominium sales 
continue to rise relative to last 
year, contributing to year-to-
date sales of 5,026, a 60 per 
cent gain over last year. While 
new listings also improved so far 
this year, it has not been enough 
to prevent some easing in 
inventory levels.  Unlike the 
other sectors, since 2016, 
inventories have generally been 
higher for apartment 
condominium. It is only the 
strong demand this year that has 
caused this market to shift from 
buyers’ market conditions 
reported throughout most of last 
year to one that is now relatively 
balanced.
Relatively balanced conditions 
prevented any significant shift in 
prices this month compared to 
last month and overall, 
apartment condominium prices 
remain over 10 per cent higher 
than last year’s levels. Despite 
recent gains, prices remain 
below the 2014 high.

City of Calgary
Total Residential

 Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sept. Oct. Nov. Dec.
2021 01/01/21 02/01/21 03/01/21 04/01/21 05/01/21 06/01/21 07/01/21 08/01/21 09/01/21 10/01/21 11/01/21 12/01/21
Sales 1,207 1,832 2,903 3,204 2,981 2,914 2,314 2,146 2,157 2,184 2,108 1,735
New Listings 2,250 2,850 4,440 4,675 4,562 4,134 3,298 2,823 2,907 2,499 1,998 1,231
Inventory 4,038 4,521 5,422 6,078 6,790 6,921 6,682 6,065 5,621 4,876 3,932 2,619
Days on Market 57 45 35 33 32 34 40 42 44 43 47 47
Benchmark Price 438,700 447,200 461,900 470,300 476,800 479,900 480,700 479,000 476,300 477,800 479,200 481,200
Median Price 419,000 440,944 459,900 455,000 457,500 445,000 437,500 439,250 425,000 438,000 440,000 430,000
Average Price 472,020 486,470 505,459 508,498 510,631 494,163 488,484 487,339 474,334 484,668 490,252 477,351
Index 218 222 229 233 237 238 239 238 236 237 238 239
2022 01/01/22 02/01/22 03/01/22 04/01/22 05/01/22 06/01/22 07/01/22 08/01/22 09/01/22 10/01/22 11/01/22 12/01/22
Sales 2,004 3,295 4,091 3,399 3,065 2,838 2,249 2,135 1,901
New Listings 2,474 4,651 5,492 4,585 4,297 4,056 3,178 2,718 2,625
Inventory 2,628 3,606 4,389 4,874 5,212 5,405 5,345 4,782 4,453
Days on Market 44 25 20 22 25 27 31 35 39
Benchmark Price 495,300 522,900 537,400 544,300 546,000 543,900 539,900 531,800 527,400
Median Price 467,000 520,000 501,000 491,000 479,000 465,000 440,000 438,400 460,000
Average Price 511,944 547,881 537,853 532,310 520,161 517,915 491,452 485,106 499,484
Index 246 260 267 270 271 270 268 264 262

Sep-21 Sep-22  YTD 2021  YTD 2022
CALGARY TOTAL SALES 09/01/21 09/01/22 09/01/21 09/01/22
<$100,000 1 5 11 19
$100,000 - $149,999 45 20 330 282
$150,000 - $199,999 126 112 999 1,160  
$200,000 -$ 249,999 147 159 1,326 1,865
$250,000 - $299,999 187 145 1,636 1,719
$300,000 - $349,999 189 180 1,846 1,980
$350,000 - $399,999 254 156 2,393 2,185
$400,000 - $449,999 232 133 2,439 2,049
$450,000 - $499,999 222 187 2,192 2,069
$500,000 - $549,999 160 155 1,898 1,982
$550,000 - $599,999 155 160 1,598 1,998
$600,000 - $649,999 97 104 1,075 1,637
$650,000 - $699,999 78 107 875 1,437
$700,000 - $749,999 58 61 653 1,036
$750,000 - $799,999 53 48 528 838
$800,000 - $849,999 25 32 344 598
$850,000 - $899,999 30 32 269 505
$900,000 - $949,999 18 18 196 303
$950,000 - $999,999 7 18 186 239
$1,000,000 - $1,299,999 38 33 471 597
$1,300,000 - $1,499,999 12 7 133 184
$1,500,000 - $1,999,999 10 15 161 182
$2,000,000 + 13 14 99 113

2,157 1,901 21,658 24,977
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