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J U N E  S T A T I S T I C S

City of Calgary, July 4, 2023 - 
The housing market in Calgary 
witnessed a surge in apartment 
condominium sales, setting a 
new total residential record with 
3,146 sales achieved in June. 
Although year-to-date sales are 
currently 23 percent lower than 
last year, they remain significantly 
higher than pre-pandemic levels. 
Notably, there has been a positive 
trend in new listings, providing 
relief and a monthly increase 
in inventory levels. However, 
despite these improvements, 
the inventory for June stood at 
3,458 units, marking a decline 
of over 36 percent from last year 
and reaching the lowest levels 
for June in nearly two decades. 
“The demand for housing 
remains robust, bolstered by 
a healthy labour market and 
increased migration levels, which 
helps offset the impact of higher 

lending rates,” said CREB® Chief 
Economist Ann-Marie Lurie. 
“Although we have seen some 
recent improvements in new 
listings, particularly for apartment 
condominiums, it is not enough 
to cause any substantial change 
from the low inventory situation in 
our city. While new home starts 
are on the rise, it will take time to 
observe their impact on supply.”  
With a supply of just over one 
month, the current market 
conditions continue to favour 
sellers, placing upward pressure 
on home prices. In June, the 
total residential benchmark price 
reached $564,700, representing 
a monthly unadjusted gain of one 
percent and four percent higher 
than last year’s levels.
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DETACHED
A monthly gain in new listings supported 
a monthly increase in inventory levels. 
However, with only 1,651 units available 
in June, levels hit a new record low for 
the month. Inventories declined across 
most price ranges, but the steepest 
declines occurred in homes priced 
below $600,000. Of all the inventory in 
June, only 24 per cent was priced below  
$600,000, a significant drop from 
last year, where that market segment 
represented 45 per cent of the supply.  
Limited inventory, especially in the 
lower price ranges, ensured that the 
market continued to favour the seller, 
driving further gains in home prices. As 
of June, the benchmark price reached  
$685,100, an unadjusted monthly gain 
of nearly two per cent and a year-over-
year increase of six per cent. Year-over-
year gains were the highest in the most 
affordable North East and East districts.

SEMI DETACHED
New listings in June improved, helping 
support modest monthly gains in inventory 
levels. However, with 268 units in inventory 
and 240 sales, the months of supply 
remained exceptionally tight at just over 
one month. The persistently tight market 
conditions have contributed to further price 
gains for this property type. As of June, 
the benchmark price reached $613,100, 
over two per cent higher than last month 
and nearly six per cent higher than levels 
reported in the previous year at this time. 
Persistently tight conditions across all 
districts supported price growth. Year-
over-year price growth ranged from a low 
of 4.5 per cent in the city centre to a high of 
17 per cent in the East district.

ROW
Both sales and new listings trended up over 
the levels reported last month. Still, with a 
sales-to-new-listings ratio of 86 per cent 
and months of inventory below one month, 
conditions continued to favour the seller 
placing upward pressure on home prices. 
In June, the benchmark price reached 
$400,000, over two per cent higher than 
last month and over 11 per cent higher 
than last year. Prices improved across all 
districts in the city, with the most significant 
monthly gains occurring in the East, North 
East and South districts. These districts 
have also reported year-over-year price 
gains of nearly 20 per cent.

APARTMENT
Sales in June reached 857 units, 48 per 
cent higher than last year. Over the past 
three months, sales growth was enough 
to cause year-to-date sales to rise by 11 
per cent over last year. The gain in sales 
was possible thanks to improving new 
listings. However, persistently strong 
demand for affordable product has 
prevented inventories from improving. 
In June, inventory levels reached 1,116 
units, the lowest level for the month 
reported since June 2013. Persistently 
tight conditions contributed to the sixth 
consecutive month where prices rose. As 
of June, the benchmark price reached  
$303,200, nearly two per cent higher than 
last month and 12 per cent higher than last 
year’s levels. While unadjusted prices have 
hit a new record high, prices remain below 
the peak in the City Centre, North East and 
East districts.
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Y/Y% Ratio Actual Y/Y% Actual Y/Y%
Sales Inventory S/NL Months of Supply Benchmark Price

Actual Y/Y% Actual Y/Y% Actual
-38% 78% 1.08 -40% $685,100 6%Detached 1,525 3% 1,950 -10% 1,651
-35% 75% 1.12 -40% $613,100 6%Semi 240 8% 320 3% 268
-47% 86% 0.81 -44% $400,000 11%Row 524 -6% 608 -7% 423

$564,700 4%Total Residential 3,146 11% 3,939 -3% 3,458
-27% 81% 1.30 -51% $303,200 12%Apartment 857 48% 1,061 14% 1,116

Year-to-Date
Sales Inventory S/NL Months of Supply

-36% 80% 1.10 -42%

June 2023

$585,567 4%
1.26 3%

Benchmark Price
Actual Y/Y% Actual Y/Y% Actual Y/Y% Ratio Actual Y/Y% Actual Y/Y%

4%
-4%

Detached 6,810 -34% 8,848 -38% 1,428 -31% NA $655,267

-43% NA 0.97 -20% $378,100 9%Row 2,348 -28% 2,753 -34% 378
Semi 1,221 -25% 1,477 -32% 259 -28% NA 1.27

-21% NA 1.51 -29% $289,767 11%Apartment 3,936 11% 5,196 4% 991
-30% NA 1.28 -8% $543,433 3%Total Residential 14,315 -23% 18,274 -28% 3,055

A monthly gain in new listings 
supported a monthly increase in 
inventory levels. However, with 
only 1,651 units available in June, 
levels hit a new record low for 
the month. Inventories declined 
across most price ranges, but 
the steepest declines occurred in 
homes priced below $600,000. 
Of all the inventory in June, only 
24 per cent was priced below 
$600,000, a significant drop 
from last year, where that 
market segment represented 45 
per cent of the supply. 
Limited inventory, especially in 
the lower price ranges, ensured 
that the market continued to 
favour the seller, driving further 
gains in home prices. As of June, 
the benchmark price reached 
$685,100, an unadjusted monthly 
gain of nearly two per cent and a 
year-over-year increase of six 
per cent. Year-over-year gains 
were the highest in the most 
affordable North East and East 
districts.

New listings in June improved, 
helping support modest 
monthly gains in inventory 
levels. However, with 268 units 
in inventory and 240 sales, the 
months of supply remained 
exceptionally tight at just over 
one month. The persistently 
tight market conditions have 
contributed to further price 
gains for this property type. As 
of June, the benchmark price 
reached $613,100, over two per 
cent higher than last month 
and nearly six per cent higher 
than levels reported in the 
previous year at this time. 
Persistently tight conditions 
across all districts supported 
price growth. Year-over-year 
price growth ranged from a 
low of 4.5 per cent in the city 
centre to a high of 17 per cent 
in the East district.

Both sales and new listings 
trended up over the levels 
reported last month. Still, with 
a sales-to-new-listings ratio of 
86 per cent and months of 
inventory below one month, 
conditions continued to favour 
the seller placing upward 
pressure on home prices.
In June, the benchmark price 
reached $400,000, over two 
per cent higher than last 
month and over 11 per cent 
higher than last year. Prices 
improved across all districts in 
the city, with the most 
significant monthly gains 
occurring in the East, North 
East and South districts. These 
districts have also reported 
year-over-year price gains of 
nearly 20 per cent.

Sales in June reached 857 units, 
48 per cent higher than last 
year. Over the past three 
months, sales growth was 
enough to cause year-to-date 
sales to rise by 11 per cent over 
last year. The gain in sales was 
possible thanks to improving 
new listings. However, 
persistently strong demand for 
affordable product has 
prevented inventories from 
improving. In June, inventory 
levels reached 1,116 units, the 
lowest level for the month 
reported since June 2013. 
Persistently tight conditions 
contributed to the sixth 
consecutive month where 
prices rose. As of June, the 
benchmark price reached 
$303,200, nearly two per cent 
higher than last month and 12 
per cent higher than last year’s 
levels. While unadjusted prices 
have hit a new record high, 
prices remain below the peak in 
the City Centre, North East and 
East districts.

City of Calgary
Total Residential

 Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sept. Oct. Nov. Dec.
2022 01/01/22 02/01/22 03/01/22 04/01/22 05/01/22 06/01/22 07/01/22 08/01/22 09/01/22 10/01/22 11/01/22 12/01/22
Sales 2,004 3,293 4,091 3,399 3,063 2,837 2,249 2,133 1,893 1,855 1,642 1,200
New Listings 2,474 4,651 5,492 4,585 4,297 4,055 3,178 2,718 2,624 2,169 1,611 1,031
Inventory 2,628 3,608 4,390 4,875 5,215 5,407 5,346 4,786 4,463 3,888 3,115 2,219
Days on Market 44 25 20 22 25 27 31 35 39 40 40 46
Benchmark Price 492,900 520,300 534,700 541,600 543,000 540,900 537,200 528,900 524,700 521,200 517,300 516,200
Median Price 467,000 520,000 501,000 491,000 479,000 465,000 440,000 438,400 460,000 460,000 445,000 451,750
Average Price 511,944 547,868 537,853 532,310 519,911 517,673 491,452 485,173 497,867 509,710 490,293 495,605
Index 229 242 249 252 253 252 250 246 244 242 241 240
2023 01/01/23 02/01/23 03/01/23 04/01/23 05/01/23 06/01/23 07/01/23 08/01/23 09/01/23 10/01/23 11/01/23 12/01/23
Sales 1,198 1,738 2,425 2,687 3,121 3,146
New Listings 1,852 2,386 3,314 3,132 3,651 3,939
Inventory 2,451 2,746 3,232 3,232 3,209 3,458
Days on Market 42 33 27 24 24 22
Benchmark Price 520,100 530,500 539,100 549,200 557,000 564,700
Median Price 465,000 460,000 486,000 500,880 507,000 510,000
Average Price 508,515 506,823 535,966 548,565 552,428 552,273
Index 242 247 251 255 259 263

Jun-22 Jun-23  YTD 2022  YTD 2023
CALGARY TOTAL SALES 06/01/22 06/01/23 06/01/22 06/01/23
<$100,000 - 1 13 6
$100,000 - $149,999 27 13 207 100
$150,000 - $199,999 125 104 796 519  
$200,000 -$ 249,999 248 218 1,310 1,104
$250,000 - $299,999 209 274 1,234 1,242
$300,000 - $349,999 219 226 1,393 1,056
$350,000 - $399,999 251 249 1,600 1,135
$400,000 - $449,999 248 216 1,534 1,067
$450,000 - $499,999 255 215 1,515 1,043
$500,000 - $549,999 230 261 1,490 1,173
$550,000 - $599,999 209 247 1,539 1,030
$600,000 - $649,999 173 220 1,302 947
$650,000 - $699,999 144 192 1,092 852
$700,000 - $749,999 104 151 816 668
$750,000 - $799,999 90 112 665 518
$800,000 - $849,999 52 87 476 397
$850,000 - $899,999 62 80 409 300
$900,000 - $949,999 24 40 237 191
$950,000 - $999,999 30 55 204 194
$1,000,000 - $1,299,999 67 102 483 412
$1,300,000 - $1,499,999 25 31 150 135
$1,500,000 - $1,999,999 27 34 142 138
$2,000,000 + 18 18 80 88

2,837 3,146 18,687 14,315
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